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2024 Result

1. EPS-2.34
2.  HZAINTS4.0 / Cash dividend NT$4.0
3. AfuEsiE)AZE SRR A? / Why distributing cash dividend despite
the loss?
o  RESWAE - EBRIRE - =58 / Core business has
shown growth with stable profitability and strengthening
operational performance.

« EFEERARIIZFEINIIREIEK / The loss was due to

recognizing non-operating investment losses.
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Result from Operation
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EHEEEZI: Bk R8.7%
Merida Group Revenue: 8.7% Growth
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Merida Group Revenue Breakdown
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Merida Group Gross Margin
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E M ERFEZF RV E KEPS
Merida Group Sales and EPS by Quarter from Operation
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Non-operating investment loss
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Profit Snapshot

Taiwan and China Operation

EPS: 9.17

Others

EPS: -11.51



2 5ME51EE A / Reason of the Non-Operating Loss

A. 8%: =%E KE1 / Operation and others

TENEBEBRHFEXF)2FE—RENRS -  AZ2HEHESE LW

TE% / Majority of the losses (marked on green) are one-off accounting
losses for the year, not from operation.
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BIEFFSIREERE: EEEETRA

Valuation Allowance on Deferred Income Tax Asset: US GAAP

- BERIEMRE TR - I3 EEIRELEFISHEE - 1§
FRRAKEE BB MBI Z B AR - 1E5F - 10F 2 EHAPRAR

7=
Deferred Income Tax asset, from for example losses, can be used to
offset against the profit in future years. It’s listed as Deferred Income
Tax Asset on balance sheet. The expiration rules are different

between Federal and state levels, ranging from 5 years to indefinite.
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2L GEENAERIEEFRSEREERSE - RRDOIHER
The company has decided to be conservative and do Valuation
Allowance. Tax benefit is still available in future years.

1 EEFSMEERBRIRSIEERR  RERe XY

Valuation Allowance on Deferred Income Tax Asset is None-Cash
Adjustment.

)tr

2. RARABRERE - 2RI BIEER R EZEERAEBIA TR -
= B B F AR AU BN )R B HAIR
The company can still enjoy tax benefit in future years when it turns
profitable. Expiration of these assets varies based on jurisdiction. US
Federal Tax credits have no expiration and can be used indefinitely.
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BERBENRERZEEX
Goodwill Impairment and ROU Asset Impairment on retail

« GRIBHE - FrEmhERiBEE B EELIBR M AR - 28m -
BARMGRKSERENR  SREEEENGE MNE - FILER
B EE2024F ERIBGERSIIER

During the pandemic, numerous brands strategically acquired bike
shops to gain market share. However, the market demands have
shifted rapidly, leading to a decline in the valuation of these bike

shops and resulted in the impairment.
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BN ER L =
Business remains almost debt-free with strong cash flow and
market resilience

Tl
Py

20248 EEERIE/] - T ERMF
Loss from operation is small, getting close to break even
5 17(&: S 2Z BRI KAE
Inventory: Back to the level before Covid already

- HERTE SERSWEEREEFTFEIZTERIKE
Sales has stayed stable in the past few years

- BlEERBXEMIMNGE - IREKAIIZI

The company is almost debt free and has higher cash balance.
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Dividend

ERERLEWRE  ERIEE - 58S

FEEBIRENTIEKRRES

The core business has shown growth with s

table profitability. The loss was due to

recognizing non-operating investment losses.

SAZEHRRERAISRBELD - #HARE KRR RANEK4.070

Merida has confidence in the future of bicy

cle business and plans to distribute a

cash dividend of NT$4.0 per share from retained earnings.
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